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New South Weles production in 1950-51 of electricity, gas, iron and 
steel and important building meatericls and metal products recovered fromthe 
1949-50 drop (due to the generi.1 co:.1 stoopege) &shows cn appreciable in- 
crease over earlier post-wor yecrs cond pre-wer. The Stcte's mineral 
production in 1950 exceeded that of recent years; it is valued at £50m. 
(including col £22m., lecd-zine ores and concentrates £23m.) as against 
£39m. in 1949 end £14m. in 1939. The secsonal drop in dairy production 
in the first half of 1951 was much greater than in recent yecrs, and 
output of butter «nd condensory milk products in 1950-51 was less than in 
tne two preceding yecrs. Tholemilk supplies to the Milk Board were main- 
toined ct lest yecr's winter level, Wool deliveries into stores in New 
South Wales cand the whole of Austri.lica in 1950-51 were a little below the 
post-war peck of 1949-50 but the vilue of wool sold at aftotion in 1950-51 
(£228m. in New South Woles cond £636m. in Australic) was more than double 
last year's record. The cveruge N.S.7. price for greasy wool (full clip 
average) recched « peak of 190id. in March 1951 and was 95d, at the closing 
scle in Junes the secson's average wes 145.3d. 


Railwey passenger traffic in 1950-51 was the heaviest on record cnd 
goods traffic was clso comper:tively high. Registrations of new motor 
vehicles have fellen from :. peck of 5,000 < month in the middle of 1950 to 
en avercge of 3,500 c month in the first hclf of 1951. 


Over the your the numzcr of cars on the State register rose from 
269,000 to 308,000, and of all vehicles from 510,000 to 582,000 (compared 
with 328,000 in 1939), 
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PART I_: EMPLOYMENT AND NON-RUR:AL' INDUSTRIES. 
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(All employment figures quoted here exclude rurel workers, fem.le domestics 
in privete houscholds and defence forces). 


During the past two years employment in New South Wales rose ct the 
rete of nearly 2,500 « month. The totel at the endaf May, 1951, wes 
1,049,100 (758,100 men «nd 291,000 women), an increase of 50% since out- 
break of war. absorption of unemployed, immigration and the entering of 
more women into factory «nd office jobs huve been the main factors in this 
expansion. he totel Stete populction rose by 20% over the past eleven 
years, ind the proportion of the population employed hus risen from 38% 
to 45% for m.les .nd from 12p to 18% for femeles (excluding rurcl workers, 
femele demestics end defence forces). Net enlistments in the defence 
forces by men from this State drop ed from 227,600 in June 1945 to 12,600 in 
June, 19493; the number hes incrocsed aguin since the end of 1950 and stood 
at 16,400 in Mey, 1951. 


EMPLOYMENT IN Nd SOUTH WaLes (excl. Employers & Workers on own account )in thousands, 


a 
WaGE AND SALARY EARNERS IN #MPLOYMENT Men from 
Rural Domestic All Other Weape Burners N.8,,in 
Month Males (a) Female Males Females Total Armed Forces 


1939 - Jul 41 52 530 168 698 6 
ae - Aine 23 at) 541 247 788 224 
1949 = Mey 32 x Tal 270 O91 ES 
1950 = May 34 x 741 279 1,020 13 
1951 = March x x 752 289 1,041 16 
April a AS 756 290 1,046 16 

= Moy x x 758 291 1,049 6 


(a) Ascerteined in Merch; permanent employees only. 
(b) Employed in privete hous cholds « 
x Not yet avciluble. 


Continued 
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The princip.l employment increases between May, 1950, and 1951, wore 
in foctorics (9,800) building und construction (5,200), communications 
(1,600), retcil trade (2,400) und commerce und fincnce (6,900), as a 
proportion of totcl employment the factory group increased from 31.2% in 
1939 to 36.67% in May, 1950, and the transport group from 11.7% to 12.5% = 
the latter due to rises in rocd transport and Communications; shipping 
and stevedoring did not rise so much, Employment in building and retail 
trede has recovered from the comparatively low wartine levol but in pro- 
portion to factories is not as great as before the wer, 


EMPLOYMGNT IN MAIN INDUSTRIES - N.o.W. - in Thousands 


Building (Mining Transport (Comiercc !Profess1;Total Wage 
Month Factor = & & & Communi & -Personcé Salary 
ics __|Construction |Quarrying | ccution. arvices |Hurners 
1939-July | 218.1 58.4 24.8 81,6 61.5 Oost 697.9 


1947-Mcy | 337-3 5661 26.7 11446 78.2 (139.5 919.5 
1949-May | 363.0 65.8 27.8 125.6 88.2 4148.3 991.3 
1950-Mcy | 37367 69,3 28.5 129.3 92,9 {151.4  |1020,3 
1951-Mcr, | 379.1 eal 29.2 130.0 99.1 51.8 {1041.0 

April| 382.7 740 29.4 130 67 99,1 {152.4 |1046,2 
Moy | 383.5 | 74.5 29,6000 13056 9968 [151.7 1104991. 


Percentage Distribution: 


1939-July | 31.2% | 843% 47, Lie7s 11,5%| 9.7% 415.1% | 100,0% 
1947-May | 36.7% 6.1% 20% 12.5% 9,4%| 8.3% 7: 100.0% 
1951-Mcay | 36.6% aly, Deleon ie 1Oe57 9.21 9.5% ! 100 0% 


x Including other groups. Sco also note ct beginning of par, 


Government employment in New South Wcales increased from 155,900 in July, 
1939, cond 200,100 in July, 1945, to 249,000 in Moy, 1951. Duwing the sane 
period privi.tc ernployment rose by 258,100 to 800,100. As a proportion of 
totcl employnent the Governnent group was 22.3% in 1939, rising to 25.4% at 
the end of the war and wes 23.7% in May, 1951, The principal increase within 
the group was in Commonwealth employments; employment by State and local 
Governuent cuthorities rose proportionally less than privete euployment, The 
principcl Cormionwealth authorities are the P.lMsGey, Commonwealth Bank and 
Defence and Repatriation Depertnuents. about two-thirds of the State enployees 
ere in the Railwcys, Road Transport and Education Depurtnonts. 


EMPLOYMENT = NEW SOUTH “JALES 


roo'n of Total 


ersons Per Cent 


= ee fy H P 
1939-July 224 ; 109.0 24.2 15509 | 542.0 }, 69769 |f 22.34% 17 2667 
1945-July 56,9 | 115.2 Dot 2005 ik tL Sele F | 78820 |} 254397 74.61% 
1949-May 6062 144.2 oad 4) 22965 761.8 |! 991.3 || 23.15% 76 .85/> 
1950-May 7104 145.8 25.8 242.0 717808 1020.2 || 2312 764287 
1951-Ney 3 Vga 27 6 249,0 !'' 800.1 Ye Beloy 16627% 


x Includes 9,300 employed by allied authoritics,. 


INDUSTRILL DISPUTES = New South “Jelecs. Dispute losses in New South Weles 
had been conparctiv oly low in 1950 but rose ogi-in in the ee eee 
when they reached & tote1 of 391,000 man-working dcySy cbout One sane es for 
thet oeriod of 1949- and 1948. Dispute losses in coal mines accounted for 
60% of the totcl, but disputes in fectorics and on the waterfront were also 
more frequent than last yecre 

Woles - Thousand Men-D:y 1 Lost, 


INDUSTRIAL DIS.UT#S = New South 


1948 =- June 

1949 - June 230 

1950 June 97 

1951 Neuer 146 86 232 
June 96 63 159 


=62= 
NEV SOUTH JsLes RAILWAYS: 


The number of railway passenger journeys in 1950-51, 269 mill., was the 
highest on record. No traffic dissection has been published since 1940-41 
when 93% of passenger journeys were on suburban lines and the rest on country 
lines; it is likely that most of the 44%, rise in passenger journeys since 
1938-39 was ih suburban traffic. Tonnage of goods and livestock carried in 
1950-51, 17,13 mill. tons, was more than in any post-war year, excepting 
1947-48, but below the wartime rate, 


Gross earnings in 1950-51 were £49,45m. as against £40,12m. in 1949-60, 
due mainly to the rate increases introdueed in October, 1950, Working 
expenses rose from £35,74m, in 1948-49 and £39.28m, in 1949-50 to £49.17m. 
in 1950-51. In his 1949-50 Report, the Commissioner gave the following 
reasons for the rise in costs in that year; gnsmeral rises in prices and 
wages (each 1/- rise in the basic wage being then estimated to cost the 
Department £130,000 pea), inadequate supoly and inferior quality of coal, 
greater use of fuel oil for traction and electricity generation, excessive 
overtime because of staff shortages, and extensive repairs to flood-damaged 
tracks, In recent months time-tahles had to be temporarily reduced because 
of staff shortages with © consequent loss in revenue. Only in five out of 
the twelve months did gross earnings exceed working expenses, and the net 
working surplus for the year was £280,000 (excl, annual Government contri- 
bution of £800,000), os against working surpluses from £4m. to £&7m, for each 
year between 1934-35 and 1949-50 (if the £3m. strike grant for the last 
year is included). Railway capital charges, to be met from working surplus, 
heve been between £6m, ind £7m,. in recent yours, 


Ni? SOUTH TALES GOVERNMENT RAILWAYS 


Year ended |Pessenge Goods , oxc «| Gross |Working Cc) [Capital Net Surplus 


Expenses fi Char ge Deficiency~ 


iss | ag Tie 74 945 | a 
MOTOR VEHICLE REGISTRATIONS = New South Wales. 


Notes to Railway Tables 

Includes Government ¢ 
Includes Comaonwec.lth gre 
Sinking Fund contribution for retire. 
£600.000 a yecr in period shown, 16 inc 


a 
b 
c 


Registrctions of new motor cars in New South Weles exceeded 5,000 a 
month towcrds the middle of 1950, but in the first helf of 1951 thoy re~ 
ceded to 3000 to 3800 a month, Total new registrations for the year 
ended June, 1951, 46,689, were 5,526 more than in 1949-50 and more than 
twice the 1937-39 cverage. By country of origin new cars from the 
United Kingdom in 1950-51, 31,509, were cbout the same os last yoor.e 
justrclian Holden cars rose to 7,703 or < sixth of the totcls since 
Holden cars came on the market in Decomber, 1948 about 12,300 have been 
registered in this State, The number of new American cars in 195051 
4,737, was a little higher than in 1949-50 and made up 10, of the totcl 
as against 607 in 1938-39. The number of curs on the State register 
rose by 39,082 over the year, indicating thet on balance one in six new 
cars repliced en old one withdrawn from qieangiskgr) Abus) oo on the 
register at the end of June, 1951, 308,332, was 95,000 (45%) more than 
dn June, 1939. 


Registrations of new lorries (including utilities sim vens) in the 
first half of 1951 were <lso a little less han towards the middle and 
end of last yecr. he total for the year, 29,076, was 8,918 (44/6) more 
then in 1949-50 and more than three times the preswir average. About 
three quarters of the new lorries now cone from Britein and most of 
the rest from America while the proportions were the reverse before 
the war. In 1950-51 elso 554 sustrelicn (Holden) coe 
registored. On balance about one in five 8 lorries eee euen a 
1950-51 replaced en old one. The total on ihonyeeto bones the on 
of June, 1951, 181,529 wos more theah twice the pre-war figure, 


ae eS ~ 


eter A IO 


ear A A EE TINT 


ontribution of 68004 0¥0" forDevelopnentol ianes,, 

nt towards strtito tosses, £3 mill. 

sacnt of assets, renging from £250,000to 
luded in working expenscs, 


Period 


Av 1937-39 
Ag, 1942-45 
1948-49 
194950 
__ 1950-51 


MOTOR VEHICLES = 


NEV REGISTRATIONS 


= NEY SOUTH * 


JALES 


~ GIVILIAN | VEHICLES ON _ REGISTER 


Cars Lorrics-Uti- Cars Public Pass- Lorrics,Uti- Total of Fore- 
lities & Vans enger Vch’s, litios & Vans going 
ae ey es Gee ob Ne OAR od UN 
21,167 9,174 213,331 4,807 76,726 294,864 
603 25184 182,972 4,853 82,957 270,782 
29,9466 11,674 £32,837 6,635 140 , 338 379,810 
41,163 20,158 269,250 7,134 159,226 435,610 
51 46,689 29,076 308, 332 ge 14608 181,529 4974494 


Rogistretions of other types of road vehicles have also increased 
rapidly in recent yoars, «s shown bclows: 


Vehicles on N.S .j. Register 
End of Rocd Motor Trader's ALL VEHICLES (incl, - 
June Tractors Cycles _ristes Treilers those shown above) 
1939 1,035 24,151 1,164 6,414 327 4628 
1950 5,404 42,461 22189 24,840 510,504 
DGS. 6,679 46,851 24500 Cog oL 2. eh eOoD 


NEY VBHECLE REGISTRATIONS -_N.S.W, - By Country of Origin. 
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Motor »_ oers 


ee a ee me 


Lorries Utilities & Vans 


mn ee ee 


"(united “| ia | ee | 
Austrilic Kingdom | mi America | Other | | Kingdom | America Other 
~ Proportion per cent, { Proportion per cent. . 
1938-39 -— 39% 60%, 1 | 25% ap es 17 
1949-50 12/5 Tie BY | 3% 12% | 27% 1% 
1960-51 17% 67% 10% | 67 T6p a/e aye 
MINERAL PRODUCTION = New South ‘Wales. 


Higher prices as well as greater output increased the value of the 
State's mineral production from £38.6m, in 1949 to £49.8m, in 1950, or 
nearly four times the 1939 figure, Coal output (which contributed 40% 
of the total value in 1950) was a post-war record with 12.80 mill. tons, 
valued at £21.77 mill, Output of silver-lead~zinc ores and concentrates 
has also risen in recent years, but without “exceeding the 1939 figures; the 
value in 1950 £22,89 mill, exceeded that of coal produced, Gold output 
fell from 10C,000 oz. in 1940 to 50,000 @2, in 1950. Appreciable progress 
was made in 1950 in the quarrying of limestone (977,000 tons, of which 
775,000 tons was for the cement industry ; total value £363, ;000), and in 
the exploitation of mineral sands for zircon and rutile concentrates (total 


value £340,000). 
MINERAL PRODUCTION - NEW SOUTH WALES 
— = Ue ee ee VALUE 
"I Unit 1939. j 1949 | 4950 | 1539 . 1949 _; 1950 
—-_ | | | | 7 fn, an, én. 
Coal | n-tons py ide0 4 5 Gaya ee ed? | Ose) ous 21,77 
Lead Ore & Cons, |'000" {| 395 | 220 | 242 | 3,54 14,31 15,93 
Zinc Cons, FoOO oy 252 | Dove wet: i) neo 
Tin Cons, | tons | 1842 {| 626 | 660 |] naa 
Limestone 000! Sy, 937 | 750 | 976 nea 
Oil Shale Coe as To det 3) 98) 00: 
Other iMinerals 24 Saari 2. ae Na. 
rr 
Totals - - - 13,65 


REA LT EE EL LE IT 
NEE A NR A LL LE A 
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FaGTORY =RODUCTION-New South Wales 


Preliminary production figures for the yeur ended June, 1951, as shown 
below, indiccte some notable increases over recent years, although operetions 
continued to be hampered by Coal, power and trers port shortages and by labour 
difficulties. Co «1 output had boen vetween 11,21m. tons and 11,74m, tons 
in the four preceding years and rose to 12,67m, tons in 1950-51 but was still 
well below present .ower and transport requirements. 

GAS AND ALECTRICITY, IRON & STEEL. 

Gas production rose from about 18 m,cub,ft. in 1948-49 and 1949-50 to 
197m. cubsft, cnd clectricity generation from 3,7 m, kilh, to 4,3 m, KWH; 
both were tne highest on record, electricity being 123% and gas 60% above 
1938-39. Combined consumption (based on thermal units) in the Sydney areca 
on the basis of 1936-37 to 1938-39 = 100 rose from about 179 in 1947-48 and 
1948-49 to 195 in 1950-51, although gas supplies ware occasionally inter- 
rupted chd the use of electricity restricted through rationing and zoning. 

In spite of « drop in the first helf of 1951, iron cand steel production 
for the year also excoeded the level of carlier post-war yoars, Pig iron 
output of 1,l6m, tons compares with from 850,000 tons to 1.03 m, tons, in 
1945-50, and ingot stool output of 1.39 m, tons with from 1.00 m, tons to 
1,34 m. tons; both romained well bolow the wertime pocks of 1,46 m,. tons 
end 1,70 m, tons respectively. Pig iron supplics from Whyalla, used 
mainly in foundrics, which were over 200,000 tons in 1946-47 end 1947-48 
fell to between 120,000 and 140,000 tons in the past three years, 


BULLDING MATERIALS & METAL INDUSTRIAS: 


In this group there were «ppreciable increases in 1950-51 for bricks, 
cement, asbestos cement sheets, coment tiles, fibrous plaster and oil 
paints, but in most cases supplies fell far short of requirements. Output 
of cement, tor excmplo, was 608,000 tons or 40% highor than in 1938-39 
but insufficient for the increased domand, Production of terracotta tiles, 
and sawn timbor from native logs, was neur the level of recent years and 
oversea supplies of timber increased substantially over the year. The 
post-war expansion in the production of engines, motors, motor bodies, 
stoves, coppers, electric bath-heaters cand refrigerators continued in 
Pa0=51. 


FOOD INDUSTRI26 : 

Production in 1950-51 of butter, procedsed milk products, margarine, 
preserved vegetables, becon and ham, jam and confectionery, fell below 
thelevel of recent years but for flour (about holf of it for export), 


biscuits, ice cream cnd beer the out put was a post-war record. 


FACTORY PRODUCTION - New South Walos 


1 Unit 5 11947-48 1948-49 [1949-50 1950-51(q) 
Coal (Mine output) 000 tons Tri .780 [125736 1114296 | 13,867 
Electricity mill, kilh, | 3,717 ; 3,756 4,259 
Gas mill, cub.ft. | 18,151 j17)246 | 19 674 
Metallurg. Coke 000 tons i 1,130 | 1,164 1,488 
Pig Iron 000 tons 897 | 1,002 1,156 


6 


_._900_ tons 


ingot Stoel os 


Sawn Timber m,sup.ft, 354 (334 
Bricks millions ! a 314.3 seb oe8 
Tiles - Terracetta thousands 29183 tai 
Tiles - Cement thousands 5 Ohe 11,000 
Asb, Cement Sheots 000 sq. yds. 8,695 Toys 
“aon ie 465 4 607 61 
Fibrous Plaster Shects __| 000 sgeyds_. e26T1 | 3985) a 
Stoves - Flectric thousands 9 17 
Refrig's, Hous chold 
El Motors to 1 hepe — ee 
over 1 Nepe 34 
meueines, Combustion | ae won Sh 
tl mill s1bS« a 
Marearine : a 
Jan 29 ee 
Bac Fal i 
ee fon 6.95; 7454 7.68 
__ Boor ! fol ee ee ee eS aS ee 


—— ae Tannin eiptlentieeememneteet utes exciertniaianl 
(-) Subject to revision. 
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PaRT ITs FINANCE AND TRaDE 


BANKING - GENERAL 


In 1950-51, as in the preceding two years, the inflow of funds from 
oversea through capital migration and the export surplus was the principal 
source of monetary expansion in australia. The Central Benk's holdings 
cbroad of gold and foreign balances rose by £137m. in 1948-49, £127m. in 
1950 and £201m. in 1950-51, to a level of £720m. (see note (1) below), 
But expansion of benk advcnees during the past two yecors, 294m, and £104m., 
was ulso substanticl, ond Government finance has hod similer effects, as 
shown by rises in the Trecsury bill issue and bunk holdings of bonds of 
about £74m, cnd £100m. ‘Tho monetary expansion is reflected in increases 
of about “25% in bunk deposits in 1949-50 and again in 1950-51, actual 
money turnovers, «s shown by debits to bank customers! accounts, rose even 
fester in 1950-51 (37%). Inereuwses in Scvings deposits were not large in 

comparison (10% in 1950-51). 


SOME SOURCES AND US#o OF BANK FUNDS - Australia - gmill. 
———AS_in June i Increase from June to June 
11949 + 1950 LOS] j1946-47 1947~; 1 


i i 48 

(1.)Gold & Foreign Balances 392 | 519 | 720 7 | 44° 137 201 
(2,)Bank advances 483 , 574 | 678) 82 | 73 67 | 104 
(3. )Gov't Securities 1086_|_1159 {1259 -35 {-44 | -60 100 
Change 1, 2 & 3 | 54. {73 |_144 405 
(4,) Notes held by public 189 203 | 240 2 | =9 15 | 37 
(5. Deposits, Trading Banks 915 | 1132 | 1413f 24 | 77 | 124 281 
(6,)Deposits,Savings Banks 714 | (A eee | ~4 | 21 | 33 75 
189 4 172 282: 393 


Change 4, 5 & 6 ; | a2 


eee (at ee ee 


Note. (-) denotes decrease. June average or end of June, (1) Central Bank 
only, excludes trading banks and also foreign security holdings by Central 
Bank. Total international reserves were £650m, in June, 1950, (2) all 
cheque-paying banks; increases include £l2m. for statistical adjustments 
in January and July, 1949. (3) Bonds, Treasury bills, etc. held by all 
banks, 1951 partly estimated. (5) See note to (2). 


PRINCIPAL TRADING BANKS = Australia and New South Wales. 


AUSTRALIA?’ The seasonal fall of £59m. in bank deposits from the April peak 
of £1297m, to £1238m. in June was heavier than in earlier years (£l4m, in 
1949 and £13m. in 1950). However, the deposit total of £1238m, in June 
remains high when compared with June 1950 (21005m). Deposits have about 
doubled over the past five years, About half of the rise has been re- 
deposited on Special Accounts with the Commonwealth Bank which are now in 
excess of bank advances. However, bank advances have also risen sub- 
stantially, and recently announced instructions on new loans are so for 

not reflected in the totals; they increased by about £27m. between Jenucry 
and June, 1951, the same as in that period of 1950, Over the yeor 1950-51 
the rise was £82m. as against £47m. in 1949-50 and £43m, in 1948-49, (cllow- 
ing for technical edjustment ). 


PRINCI?aL TRADING BaNiS - Business within Australia 


[Deposits ct (Balances ‘advances: Special ! , Ratios to 
Month ‘Credit of | due to | to ‘Public A/c with, Treas-| 

(Weekly Icustomers Other iSecur- | C/veath 

averages 


&million 


1939-June | 318 a 
1947=June | 648 3 
1949-June 817 50 
1950-April | 1018 41 
1950-June 1005 46 
1951-April 1297 ! 48 
ic. H 54 H 
ee. | oa tte til sogs | O30! se 33_ | 5u! 41 | 46 


! ene a AL 

&) Following techniccl adjustments in bank returns, deposits and advances were 

reduced by £9. mill, «s from January, 1949, and a further £3 mill, in July,1949, 
Continued « 


~66< 


NEW SOUTH WALES : he growth of trading bank deposits in this State has 
followed the trend for the Commonwealth, the proportion of State to 
Australian deposits being 37/-38% in June querter 1939 and in June of 
recent years, The rise in advances was a little slower than in the 

rest of sustralia, the N.S.W. share of the Commonwealth total was 41% 

in June quarter 1939 and June 1948 and 39% in 1950 and 1951. 


NINE TRADING BANKS - DEPOSITS & ADVANCES = NEW SOUTH WALES (2 million . 


EC CR Te A re ee 


ie June Quarter Month of June 


EE ae a a LE a RE TTD 

| 
Deposits ., any et eee A Coekl kins ya0d 394 | 468 
Advance — s 120 Dawe cel Ga3-e wird bares 166 | 198 


a ceambenmetaiaieetdetienent 


Following a technical adjustment deposits and advances were reduced 
by about £6mill. in January and £lmill. in July, 1949, 


SAVINGS BANK = New South Wales. 


Savings bank deposits in New South Wales reached the record total of 
£284,5m. at the end of June, 1951, more than three times the pre-war level. 
Deposit credits rose from £)7la6m, in 1948-49 to £201,5m, in 1949-50, and 
€253,0m, in 195U-51. The increase in the last year came partly from war 
gratuity credits (approx. £18m,) and from higher social service credits, 
Withdrawals in 1950-51, £232,2m, also reached record proportions, and the 
excess of new deposits for the year was £21.2m, as against £10.2m, in 
1949-50. Savings Certificates which up to the end of 1948 provided 
another means of savings were refunded in 1949-50 and 1950-51 at the rate 
of £3m. a year. In June quarter 1951 savings banks deposits exceeded 
withdrawals by £1,6m. as against £2,3m. in 1950, 


he number of savings accounts open in New South Wales «ut the end of 
June, 1951, was 2,194,000 with an average of £130 per account, cas against 
29158,000 and £121 in June, 1950, and 1,330,000 and £66 in June, 1939, 


COMMUNYEALTH SAVINGS BANK = New South Wales (£million) 


Year | era ‘Net Increase} , Total Deposits } (Wer) Savings 
ended | Deposits Withdraw:.1s | or Decrease lintorest | as at end of | Certifigates, 
June Lodged | ____Mede ! ~  Addod June N.S W. 
1939 | 66.6 | 6752, “1 -) 0% 87.45 ~ 

1946 | qty |  W5658 | 34.3 3.8 23652 20.0 

1947 | 159.0 | 167.9 |(~)8.9 | 440 23144 22.0 

ooae | 160,9 | 4159.3 | 1.6 ; 4.0 | 237 0 25.7 

1949 avigo |} 16852. 1 “B54 ; 4.1 244.5 Zoek 

1950 2005 0 491,93 alloy | 462 258,49 | 2223 

Mote | 253.5 °° 23243 plier 4.4 _ 284.5 


Savings Bunk deposits in Australia at the end of June, 1951, totalled 
£837.4m, om increase of £75.3m. over the yoar. 


RETAIL TRAD.3 = LARGE SYDN#Y STORES . 

The velue of turnover in large Sydney stores in the first five months 
of 1951 was about a third gore thah a year previously, Higher prices were 
a factor end trade reports suggest that the increase may de partly due to 
the spending of war gratuities and buying in anticipation of price raises. 
Turnover increases in recent months have occurred in all the major dopart- 
ments of city stores, There hes also been some rise in stock velue but 
generally less then the rise in scles volucs. 

RETALL TRADE - LARGE SYDNEY STORES. 


4 es a 1% 4 7 a] orevi a rat 
percentage increase or decrease (-) on corresponding period of previous yoor, 


eee eerie ~ sergeants renter 


+ 4a a ame: 
Merch Quartor ees) | 17 | 9 
April eel 1! 5 
Mey BO figs RO: oa 15 
Sept. Quartor | a4 (=)5) 4 33 
Dec, " ee ED ORE 3 

Years wae IC ni ems abe 


Valuc of Sales at Value of Stocks 
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NEW COMPANY REGISTRATIONS. = Nev South Wales, 


£106 mill, in 1950-51; 


Industrial and business expansion is reflected in the comparatively 
large number of new coimzanies which have been registered in recent years. 
In New South Wales nominal capital of new local companies, limited by 
Shares, totalled £43 mill. in 1948-49, £56 mill. in 1949-50 and rose to 


In December, 1950, about 15,000 local companies 


were operating in this State, that is nearly twice as many as before the 
Wer y while the number of foreign companies rose from about 1,100 to 1,600. 
Nominal capital of new foreign companies was£82 mill. in 1949-50 and £69 


Mehl in 950=51, 


Capital inoreases of existing local companies about 


doubled, from 339 with £53 mill. in 1949-50 to 650 with £111 mill., in 


L950= 


Os 


capital because of higher prices has contributed to this movement. 


1939 
1946-47 
1947-48 
1948-49 
1949-50 
1950 = 51. 


mill. in 1949-50 to 452 issues with £86 mill. in 1950-51, 


Ni! COMPANY REGIoTRATIONS - N.S.W 


Companies limited by Shares). 


Apart from expansion it is likely that a need for more working 


Locul _! Foreign » Local i Foreign || 
eos |. Pty. | Other |. H Other | Capital Increase 
| Number {Nom.Cap.jamnillion | No. ‘ dmill. 
811 cna eee) eee etc ee bee 20.04 99 6.0 
5 es ee 9.1 | 231 | 16.5 
Pydcis|” 38 1 89 ||. 35.9 | 750] 3208 | 276 | 22.8 
| 1202) 36 ; 93 || all 12.0 | 28.4 || 330 | 39.5 
| 1164) 40 {| 104 34.4 121.2 | 82,1 |} 339 | 53.0 
1560; 87 | 113 60.5 45.5 | 69.3 |}. 653 110.7 


A Sydney Morning Herald compilation of new share issues offered for 
public subscription in australic shows a rise from 279 issues with £44 


The compare- 


tively lerge number of new issues in recent months is thought to be in 
anticipation of stricter capitel issue controls, 


taxes) 
compenies with £600 mill. capi 


companies, hire purchases, etc)s 


A Commonwe:.lth Benk cc.lculc.tion of profits (after provision for 


1939 


6 66% 


1947 
7 Av 


as a percentige of shureholders!' funds in about 600 Australian 


tol (1950) gives the following avercgess 


1948 1949 
7.9% Beef 


1950 
8.6% 


Principcl rises from 1949 to 1950 were in the Distribution group 
(mainly in motor cars, furniture, etc) and in Finance (mainly in pastorcl 


1939, 7.8% in 1949 ond 8.17 in 1950. 


SYDNEY STOCK SXCHANGS. 


By the middle of august the Stock ixchang 


the manufactmring average was 8,5% in 


Share prices in Sydnoy in the first half of July were steady at the 
reduced end of June level, but then begin to euse gradually, apparently 
beccuse of coubts <bout the effects of proposed anti-inflation measures. 


ale 


ue wv 


shores had receded 9% below the peck of May 1951 end wes back et the 


level of November 1950. 


dcily index of industrial 


The monthly scrics shown below for July were 


about 1); below June (excepting the insurance sroup) but the index for 
75 sheres was still 26, higher than in July 1950. 


INDEX OF SHAR. PRICHS - Sydney (Compiled by N.S /. Covistabistician) 


“Venufccturing &| : Public | Pastoral) fot. WS fe Active 
: ‘ Distributing ‘Retail | Utilities! Finance (Insurcncelomp.nies | Shares 
1939-August ig Peso T1632 mse.0 1,2 | 263.9 | 174.4 iy tenes 
1942-liarch 173.0 i839) tao.e 0-8) ad | pee | 147.0 
194 =D¢e i | PSL Jha ’ i ] e H P) 
eae | one / 271.4 USS50 ¢. Liseo 436.5 | 339% 264.2 
1950-July 3900 | 220.9 | 25349-2199 579,0 | 289.1 | 292.0 
1951 -licy | 527,45 1397.7 | 177.2 307.8 | 734.2 | 365.7 360.4 

mee ee ieee | ae eee | nea eet | Ga 

: [Bose o) 1 ealbba6 ah aca : 
at BASIS - YEaR 1947 = 100 
1951-July _—-—_—=——i:5 846 12678 | 66.2 | 169.0 ) 198.8 , 142.0 150560 Uae 


Prices of Ordinury Shares 


excl, Banks 


- Par Value = 100 


OVER OHa TRADE = Aus tralia 


The velue of sustrelia's oversea trade in 1950-51 was 50% above the 
previous peck of 1949-50, Merchendise exports rose by £370m, «nd imports 
by £406., lo.ving cn export surplus of £239. for 1950~51, cs ageinst 
botwesn 219m. und £127a,. in ecrlier post-war yours, The incre:se in 
exports over the yecr was duc to higher oriccs, Over the your export 
quentitics of all inport:nt itoms, excepting whest end: flour, fell and 
velucs rose only deciuse of the cadv.nes in prices; the export priccsnilox 
(changing woizhts) rose by 79% in 1950=51, mainly through higher wool 
prices as the sorics excluding wool rose by only 16%. Higher wool returns 
cecountod for 87, of the total inerense in exports over the your, The 
import price index (Comucnwa.lth Bonk) rose by 16% between Murch quarters 
1950 <nd 195), :.nd it .ppecrs that the increase in value of imports was 
largely due to greutor import quantitics, 


OVERSEA TRADE = Austrolic 


ee er a rer tern ee anne 


(22 trillions - f.oeb,) 


a Porticulirs : Year endod June a 
2 i wi ; 1939 i 1948 ! 1949 | 1950; 1951 
; 1 ' | | 
Merchandise s Exports MWA) || 405.0 | Salas oilafa |) eyehl 2 


Inports ne 930 el ALA 1 536.1 | 741.9 
Merchendiss Balonce 8.3 66.9 , 127,0 a2 | 23969 


i 


’ | H 
Bullion & Specie : Net Balance ets ee eee Seon QoL O,1 ! 0.2 
Totel Bolence: 2 BAO | 7082: eiga a wer eee 


Wool snipronts in 1950-51 were equivealent to about 1,140 mill, lbs, 
greasy and, as in ecrlier years, included « substenticl portion of wool 
from cerlier clips; austrcolicn auction scles from the 1950-51 ellio were 
Ebout 1,060 mill. lbs ind some of that is used locally (about 100 mill, Ibs, 
Dec in recent yours). The value of wool shipments in 1950-51 was equi- 
yalent to about two thirds of totcl exports as against one half in 1949=50 
snd one third in 1938-39, Export velues of sheepskins snow = similer 
speetcculcr increcse, Shipments of frozen beef, mutton and lemb in 1950-51 
were the lowest since 1945-46 and loss than half the weight of the inmedicte 
sre-war yourss but export of tinned merts wes mointcined ot lest yecr's 
level and cxcecded in vi.lue the fresh mec.t exports. Of wheat ond flour 
exports (about 128 mill, bus. in terns of wheat) and the highest for sone 
years , «bout two thirds, were shipped under the Internationcl Wheat 
Agreencnt. Butter exports were ono third less then last yeur (see also 


ately 
; EXPORTS OF CERTAIN COMMODITIES, YEaR ENDED JUNE, sUSTRaLIa 
—— Unit - Quantitics ae cae. Value (fnillion) 
- ——HlilLions | 1939 1949 1950 1951 1 1939 (1949 + 1950 _i 1951 
Fool + Grousy lbs. 780 , 982 1 1,058, 910 || 36.6 '195.5 | 265.5 |. 550.8 
Scoured \ | 
otc. ise | 70 |) UST | 163; 127 {| 5.3 | 3549 | 48,9 | 84,7 
Thoct Bushel | 63 83 | 78| 86 | 8,7 | 6467 | 62.2 | 7464 
Whecton Flour Lbs, 1,450 (1,709 , 1,542 (1,768 | 4,5 | 33,7 | 26.3 | 32,9 
Butter =. lps. | 230 | 184 | 1977} 120 | 12,9, 2366 | 247 17.4 
Mext Frozen(<:) los.; 458 | 307 | 375| 213 i} Gl, 10.0 14,1 944 
Tinned Meats lbse; 15 | 13L 200} OL jf «5; 84: 8H | 10.5 
Skins = Sheep No.ei 14; 12 18; 13 | het 74 dint ' eee 
Rabbit lbs.; 41 10 | 10; 14 | o41 350 | 156] 350 
Lead tons ; Oe20 |; Owls Ole: O,bl [| 4,31 2243 | Seed | Mogi 
_Suger ____ tons | 0444 0242 0043: 039 cAge 233) a2.) age 


(a) Beef; lemb und mutton. 


The main import items in 1950-51 (1950-51 (1949-50 ond 1938-39 shown 
in brackets) were 3 eloctric.1 im.cninory E28i6 (E2516 £5.) other machinery 
AB6r. (Z65re, £9), motor vehicles £74n. (£7 3ite, Zax), petroleum 240m, 
(229n., £6), toxtiles £96n. (£68n., £16.). As in 1949-50 inports from 
the United Kingdom m.dc up onc helf of the totel, out = proportion ex- 
ported to the United Kingdom fcll beccuse of reduced shipments of meat, 


Continucd 


69m 


butter and wool, The import surplus with the Storling croc as a wholo rose 
from £15. to £581. Exports to the United States und Canada rose fron LOI» 
to £167, of which wool accounted for £1431, (£44n,) and as inports from the 
dollar aroa did not grec:tly increase last years! iiaport surplus from tho ares 
of £41. was turned into an oxport surplus of £93m, Higher export returns 
froii wool which were only partly motchod by inports also <eccounted for sub- 
stinticlly lergor export surplus in trade with continental Kurope and Japan, 


OVERSEA TRADE = Australia - mill, 


Vireueor 1900 =. 50: Yi 26 07 D9 o0hess 61 
axports imports Balance Exports Inports Balance 
United Kingdom a3 a19 41 318 357 -39 
Other storling(<) _110_ __84 26 109 129 -20 
Sterling Area 348 | 363 _ -15 AT 486 =59 
United States 90 4 “2 150 61 89 
Qthor dollar (b) we ee 14. =2 PN ay 4 
Dollar Area ee 56 _ a4 etl. 78 ao 
Other Covntrics(c)  _205 | 110 95 Pecishs 180 205 


1 00 ae 
(a) India, Coyloh, Melcya, Singapore, New Zealand, etc. 
(b) Includes Canada (¢) Mainly continental Eurpe, 


PART TI ¢ RURAL INDUSTRIES. 
THR SEASON. 


Practically tho whole State bonefited from good winter rainfalls in Mey, 
June and carly July, and the agricultural and pastoral outlook has greatly 
improved, The condition of stock is sitisfactory for this time of the yocr, 
and en carly improvement in dairy output is expected. Lambing results aro 
reported to very from fair to good. The prospect for coreal crops is 
favoureble but tho area sown to whoat is appreciably smollor than last yoar, 


RAINRALL INDEX - NEW SOUTH JALES ~ "Normal Rainfall" = 100 for céch Month & Yoor. 


wa 


KK ha) ee ee 
istri Whei.t 
[z= a ee 
1949-Yoor ; 113 
1950-Year 5 é 170 ,194 
1951-Mer . Goi} 14 
Apr. 46; 53 
May 68 | 93 
June |. 140 {140 ; | 
July. B61 97 } 1a) 202. 28 eo ee eae 
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Deliveries into saustrelian wool stores in 1950-51, 3.52 mill, bales, 
and »ustralian sales were a little below the post-war record figures of 
1949-50 but still well above the average for recent years, The average 
peice for wool from current clips sold at auction more than doubled over 
the year to 144,2d per 1b greasy (£180 per bale greasy) and sales proceeds 
reached £636 mill., as against £287 mill, in 1949-50. This excludes small 
quantities shipped for sale overseas (24,000 bales in 1950-51) and sold on 
sheepskins, The pre-war record value for the australian wool production 
was £81 mill, in 1924-25 at an averuge price of 27d per lb greasy; the 
average for the five seasons preceding the war was £51 mill, 
was 300 lbs., thet is near the usual level of earlier years although alittle 
less than in 1949-50 (305). The australian average in 1950-51 was 303.6 


lbs\e 
» a 1es of Wool - New South ilales & Australia 
uxcludes wool exported for sale overseas ) 
[From Current Clips & Carry-over. itd 0 .Stocks 
__SiaSON Ni? SOUTH YaALis(a AUSTRALIA iAvePrice s/a |: Sold A/a 
000 Bales < &mill, Mee Bales  a&mill. 1 lb,greasy || feo til, 
| | 
1930-31 1,064 | 2.0 | Ay4el | Bib 84d | ~ 
1936-37 | 1,272 | 26,0 2,924 60 42 16.5 | - 
1938-39 peat | iS aa 25962 38.7 10.4d - 
Av .1939-40/ | | 
1945-46(b) 1,207. | 2405 3,461 65.2 || 146d - 
1946-47 1,086 1 3249 2,956 9223 | 24,5d 504 
1947-48 I) 1,078 | 53.0 3,080 | 155.5 | 39,5 14,0 
1948-493 PGi, 150 | 6753 3,244 (194.6 || 48.1a | 20 ,0 
1949-50 i 1,378 | LOWeT 3,594 (286.6 | 63,3d | 24.4 
1950-51 ees 1 208.2 | 3,547 1636.3. AA gy 


(a) Sydney, Newcastle and (since 1939-40) Goulburn; excluding Albury. 
(vo) Average seven se.sons, appraisements on basid of contract price, 
exclusive of profits from re-sale of J.0., stocks, 


Bids veing generally above reserve price levels practically no wool 
was bought-in by J.O during the pist two seusons, JoO, stocks of wool 
at the commencement of the scheme in1945 totelled 10,4 mill, bales, in- 
cluding 7 mill. bales Australian wool, und were all sold by July, 1951, 
The opening stock was equivalent to cbout two years' production of the 
three particip.ting countrics and its disposal added considerably to world 
supplies in the curly post-wur yours. However, at the beginning of the 
1950-51 season only 484,000 bules were loft, mostly of infcrior descriptions, 


J.0. STOCKS, as at June = in thousend bales = 


Austrélicn New Zealand south Africen Toad 
1945(31/7) —«%6 4796 1077 1,834 10,407 
1946 3,789 1.425 572 5,786 
1947 3,076 1,092 347 4,515 
1948 Dearth 801 146 3,218 
1949 1, 254 411 35 1,700 
1950 379 104 i 484 
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eo th YF NG = New South Joles 


The eutumn and winter fall in New South Wales dairy production in 
1951 was apprecicbdly grecter than in earlier years, ‘ Up to February 
production hud excecded thet of recent SOcSONS y but the figures for 
March-Mcy 1951 were about 15% less than in 1950 and io eae for some 
yoars. Among the causes were flood damage cand losses Bud Pe shoes 
deterioration ecrly in winter through lack of ipeyalial, hk dbp ocnefited 
from good roinfclls in Juno and July and spring prospects cre considered 
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Factory butter output which uses about half of the total milk pro- 
duction was cut severely during the autumn and winter. The output for 
the four months March-June 1951, 17,83 mill. lbs., was 21h less than 
in 1950 and only half the pre-war average. For the full year ended June, 
1951, factory butter production was 76.87 mill, lbs., that is 5,6 mill, 
lbs.lless than in 1949-50 and a third below the level of the immediate pre- 
war-years,. Victoria and Queensland usually supplement supplies in this 
State during the winter but production there was also comoaratively low this 
year. Oversea exports of butter from New South Wales were between 20. mill. 
and 60, mill. lbs a year in the 1930's, but only 11.6 mill.lbs, in 1949-50 
and 6,2 mill. lbs. in 1950-51 (9% of total output). 


The winter level of cheese output in 1951 was also comparatively low 
but production for the yeur 1950-51, 6,3 mill, lbs., was the highest for 
ten years. liilk deliveries to the Milk Board were maintained in 1951 
at the winter level of earlier seasons, although that was not quite 
sufficient to meet the expanding demand, The total for the 1950-51 
season, 59 mill.gcll (prel,estimate), is 3% more than last year's record 
and more then twice the pre-wer figure. The ililk Board now takes about 
one-fifth of the States’ totcl wholanilk output as against one-twelfth 
in 1937-39. The production of condensed, concentrated, powdered and 
Similer products declined in 1950-51 and used about 12% less milk than 
in 1949-50, clthough still four times as much cs before the war. 


DaALRY ING = New South Vales 


Average 1937-38 


foe dg Ue bt i on to_1939~40 1946~47 1948-49 1949-50 1950-51 
WHOLEMILK, All purposes? 
July~Feb, mill, gall. iglesiole” 165.9 196.42 216.3 219.7 
March-Mcay Ws " Nain, S10e0" pee ros ti 5 a 2 64 e 2 
11 Months 300-0 x 236.4 eee, 291.1 28349 
Butter in Factories 
July-Feb. mill.lbs. Maio. 38.31 50.73 58565 59,04 
March-June " " eevee sees iAsnlo. 23.82 17.83 
Your ee 113.93 60,38 _ 74.52 _ 82.47 _ 76.87 
Cheese in Fcoctories 
Year mill sibs . 7434 4,54 DeoG 6.34 6.63 
Milk & Cresm Deliveries to Milk Bourd. 
July-Feb, mill.g.l1.¢ Naa 35.4 39.9 39 .0 41,8 
March-Juno " " Neen -1656.. pee sae 17.5 17.2% 
Year 25.5 52700, B6ul |. Doss “oUEo 
Condensory Milk Products . ; 
Wholemilk used,Yecr, m.gcll. 5.3 14.6 ela 23.8 20.0 x 
in oc de 
Butter-Oversexn Exports from N.S.il. 
Year 11 Lbs » 29.56 4,45 9.97 11.63 623 
-Int ete Imports - Sydney (By Sea only) 
aither-biterss a a ~80 2247 act 2547 
Approx, wholemilk equive.lent of 1 1b, of butter 18 2.075 goli, and of 1 Ib, of 
cheese 1 gall, x Estimate, ¢g Wholenilk equivalent, 
ks f eee pea ANE nr t yeurs. In 1950-51 
Australian butter exports have decreased in econ . eee 
exoorts were 120. lbs (approximately a third of the total output) as against 
bu wrovace of 200-3 Lbs (about half of output ) in 1937-39, In 1950-51 also, 
. | ‘Loss Bhecee ond draea ~ silk was exported than in the two preceding yours. 
The export value of the icin dairy items shown below rede up about 3% of the 
totel nerchandise »zports in 1950-51 as against 9% in 1926-39. 
EXPORTS OF DAIRY PRODUCE ~ Austrolia 
a oi ae (Peet Dried F * ree 
| | 1 pe sr ; Che i and Crean 
ae, aT = ae ae ee 
oe AL ate ¢ a 3 
Averege 1936-39 | 200 % 26 , J 3 =e : ous se 
oe | i | 24.7 | 4, 6.7 
Ree | as | Wedd. Sa 6.6 


——__1950 51) 120 


